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BUSINESS WATCH

* * *

Property

M Pirelli raised investor hopes of
an imminent spinoff of its real-es-
tate business, saying its board
would discuss the plan this week,
sending shares sharply higher.
The Italian company wants to fo-
cus on making tires, and the real-
estate business, which has under-
gone a massive restructuring after
being hit hard by the recession, is
seen as a drag on its share price.




