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Pirelli Group on the Stock Market

GROUP TREND FROM JANUARY 2 TO OCTOBER 30, 2009GROUP TREND FROM JANUARY 2 TO OCTOBER 30, 2009

Source: Reuters

Consensus Target Price: €0.40
% Buy: 59%
% Sell: 6%
% Hold: 35%
Market Cap: €2,060.8 mln (of which ord. €2,004.9mln)

Sell side analysts evaluation on Pirelli & C (2/11/2009)

FTSE Mib +13.4%FTSE Mib +13.4%

Pirelli +45.6%Pirelli +45.6%PIRELLI & C. VS S&P/MIB - Trend from January 2 to October 30, 2009
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Markets
SECTORSSECTORS PERFORMANCEPERFORMANCE FROM JANUARY 2 TO OCTOBER 30,FROM JANUARY 2 TO OCTOBER 30, ‘‘0909MARKETSMARKETS PERFORMANCEPERFORMANCE FROM JANUARY 2 TO OCTOBER 30,FROM JANUARY 2 TO OCTOBER 30, ‘‘0909

Source: Reuters
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DJ STOXX AUTO & PARTS:DJ STOXX AUTO & PARTS: --8.7%8.7%

Pirelli & C. vs Auto & Parts Sector
TREND PIRELLITREND PIRELLI & C.& C. vsvs PEERSPEERS TYRE & AUTO FROM JANUARY 2 TO OCTOBER 30, 2009TYRE & AUTO FROM JANUARY 2 TO OCTOBER 30, 2009

EUROPE: WEEKLY TREND 26/10/2009EUROPE: WEEKLY TREND 26/10/2009 –– 30/10/2009 TYRES & AUTO STOCKS vs DJ STOXX AUTO & PARTS30/10/2009 TYRES & AUTO STOCKS vs DJ STOXX AUTO & PARTS

Source: Reuters
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Pirelli & CPirelli & C ContinentalContinental MichelinMichelin NokianNokian FiatFiat RenaultRenault PeugeotPeugeot VolkswagenVolkswagen

TYRE AUTO

-3.2 pp
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-1.6 pp

DaimlerDaimler

+1.3 pp
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Tyre Sector evaluation Multiples
CONSENSUS PEERS TYRE MARKET MULTIPLES AT 02/11/2009CONSENSUS PEERS TYRE MARKET MULTIPLES AT 02/11/2009
Source: Pirelli IR analysis on Bloomberg data
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PIRELLIPIRELLI RE TREND vsRE TREND vs PEERS RE FROM JANUARY 2 TO OCTOBER 30, 2009PEERS RE FROM JANUARY 2 TO OCTOBER 30, 2009

WEEKLY TREND 26/10/2009 – 30/10/2009 REAL ESTATE STOCK vs EPRA EUROPE INDEX

EPRA EUROPE INDEX:EPRA EUROPE INDEX: --2.2%2.2%

Pirelli & C. RE vs Real Estate Sector

Pirelli REPirelli RE RisanamentoRisanamento Beni StabiliBeni Stabili AedesAedes IGDIGD

-10.6 pp

-1.1 pp -1.1 pp

-5.7 pp
-6.6 pp
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