ANNEX D - General Criteria set by the Board of Directors regarding the maximum number of
offices considered compatible with an effective performance of a directors’ duties

As a principle, it is not considered compatible with the role of Director of the Company to hold
the office of director or statutory auditor in more than five companies, different from those
subject to the direction and coordination of Pirelli & C. S.p.A. or that are affiliates of or are
controlled by Pirelli & C. S.p.A., as far as it concerns (1) listed companies included in the S&P/
MIB index (or in an equivalent foreign index), or (i1) in financial companies operating towards
the public (registered in the registry set forth under article 107 of d.lgs. 1° September 1993, n
385), or (ii1) banks and insurance companies; no more than three executive offices may be held
by the same director in the companies described under (1), (i1) and (iii) above.

The offices held in more companies belonging to the same group are considered as unique office
with prevalence of the executive office over the non executive one.
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The Board of Directors has the faculty to make a different evaluation, which will be made pub-
lic and properly motivated in the annual report on Corporate Governance.
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