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(Hntlmental KETRA 06/02/2012 €66.35 +11.5% A +38.0% A

!:m Eurcnext - Paris 06/02/2012 €54,80 +5.1% A +20.0% A

GOoDFYEAR NYSE 06/02/2012 €13,86 +2.07% A -2.2% ¥
NDGESTONE Erankfurt Regional 06/02/2012 Y 1.747 +0.20% A +0.1% A
(=" 4 = ] Frankfurt Regional 06/02/2012 €29,15 +6.8% A +17.2% A
=L ST Frankfurt Regional 06/02/2012 W44.300 -4.2% v -2.1% A

30 Jan — 3 Feb 2012



Pirelll on the Stock Market

PIRELLI & C. VS FTSE MIB - Trend from January, 1 to February, 3 2012

Pirelli

FTSE Mib  +8.9%
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Performance
YTD Weekly
+15% +5.6%

+3.1%

Official Close Percentage change Daily average velumes

February, 3 Jan,13??|?|;h, 3 1 Month | 3 Months | Year to date Ja|1,13??|?th, 3 1 Month 3 Months
Pirelli & C. Ord. 7.480 5.6 9.8 15.5 15.0 3,524,129 3,899,544 4,560,233
Pirelli & C. Risp. 4.724 2.5 4.8 0.2 6.9 25578 13,469 11,916
Prelios 0.100 9.6 9.6 (51.3) 21.5 12,433,023 9,188,564 8,235,050
FTSE Al Share 17414 3.3 6.1 4.9 9.9 1,416,383,187 969,378,192 1,035,1582,981
FTSE MIE 16440 31 5.1 4.3 8.9 1,091,692,902 176,460,397 874,912,190

Sell side analysts evaluation on Pirelli & C (0s/02/2012)

Consensus Target Price: € 8.77

Buy: 87%

% Sell: 9%

% Hold: 4%

Market Cap: €3,594.9 min (of which ord. €3,537.1 miIn)

Source: Reuters

Pirelli Investor Relations - 06.02.2012 2

III-TIEI_L-IF



Markets

Official Close
Feb, 3

2817.650

Percentage change (%)

1 Week
Jan, 30 - Feb, 3

1 Month

3 Months

Year to date

Official Close
Feb, 3

Percentage change (%)

1 Week
Jan, 30 - Febh, 3

1 Month

3 Months

Year to date

DJ Stoxx 600

264.600

335100

Source: Reuters
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Pirelll & C. vs Auto & Parts Sector

R Percentage change Draily average volumes
Omf:';') C?:':'Se 1 Week 1 Week
) Jan, 30 - Feb, 3 1 Month 3 Months Year to _date Jan, 30 - Feb, 3 1 Month 3 Months

DJ Stoxx Auto 335.100 6.6 21.4 162 29.4

IT¥BE

Pirelli & < F_ 480 56 9.8 155 15.0 3.524.129 3,899 544 4,560,233
-t Continental 66.350 11.5 27.6 211 38.0 591,962 H5H2.814 580,810
oL | Michelin 51 800 5.1 148 5.6 20.0 930,575 825,238 1,071,774
g MNokian 29150 6.8 10.8 4.5 17.2 683,027 710,006 907,319
= | AUTO
L Fiat Auto 15.430 2.6 21.3 6.5 31.4 52,878,681 33,678,047 40,952,161

Renault 36.090 8.1 271 19.6 347 1,668,851 1,343,734 1,851,186

Peugeot 16.310 13.0 23.8 F.0 347 2,982,244 2,227,970 2,534,020

VYolkswagen 127.900 2.4 167 .6 234 126,278 101,937 137,571

B R 69.980 8.3 266 155 a5 2 2.7F16,077 2,283,929 2,975,972

Daimler “15.4155 6.5 24.0 24.9 31.0 5,579,683 5,362,651 65.23417.637

TYRE

Goodyear 13.860 2.F {<1.9) {3.6) {(2.2) 4,722,082 <4, F90,9575 5,583,793
g Cooper 16.220 6.4 121 12.2 158 485,653 536,135 788,430
= AUTO

Ford 12.260 4.8 14.9 13.0 18.9 8.012,8415 412,323 7. 705,966

TITYBE

Bridgestone 17470 0.2 o1 {2.9) o1 2,302,980 2,498, 333 2744172

Sumitomo 1137.0 2.5 1.3 (1.1) 1.3 1,245,560 985,357 999, 4416

Toyo 190.0 {1.6) 8.6 0.0 8.6 181,000 257,267 294,656
E Yokohama 460.0 0.9 6.5 F.r 6.5 954,200 1,179,433 1,232,311
)  Hankook 44300.0 (<1.2) (2.6) {241} (2.1} 1,165,875 83,672 997,599
= Khumao 13600.0 {1.-41) 33.3 301 30.8 52,912 F09, 588 596,551

AUTO

Toyota 2899.0 2.1 13.0 15.7F 13.0 F,303, 700 65,289,517 65,897 177

Missan F31.0 0.4 5.6 4.3 5.6 13,410,660 15,674,077 16,083,718

Source: Reuters

EUROPE: WEEKLY TREND 30/1/2012 — 03/02/2012 TYRES & AUTO STOCKS vs DJ STOXX AUTO & PARTS

TYRE
DJ STOXX AUTO & PARTS: +6.6% AUTO

+4.9 +6.4 pp
PP +0.2 pp +H.500 o +1.7 pp
- — E = | — ]
: -0 PP -3.0 pp -5.9 pp -4.2 pp
Fiat
Pirelli& C  Continental  Michelin Nokian Fiat Auto Industrial Renault Peugeot  Volkswagen BMW Daimler

B
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Pirelli vs FTSE Mib relative performance (YTD)

Performance from January 1 to February,3 2012

FTSE Mib (YTD): +8.9%
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Tyre Sector evaluation Multiples

CONSENSUS PEERS TYRE MARKET MULTIPLES AT 06/02/2012

Source: Pirelli IR analysis on Bloomberg data

TYRES MULTIPLES @ 6-Feb-12

2011 2012 2013 2011 2012 2013 2011 2012 2013 2011 2012 2013

PIRELLI - Bloomberg 11.0x 8.8x 7.0x 0.8x 0.7x 0.6x 5.2x 4,5x 3.7X 7.3X 6.3x 5.1x

Michelin 7.5x 7.5x 6.7x 0.6x 0.5x 0.5x 4,1x 3.8x 3.4x 6.3x 5,8x 5,3x
« | Continental 8.0x 8.4x 8.4x 0.7x 0.6x 0.6x 4.8x 4.3x 4.3x 6.9x 6.2x 6.2x
8 MNokian 12.3x 12.1x 10.6x 2.6x 2.4x 2.1x 8.2x 7.9x 6.8x 9.8x 9.8x 8.4x
E Simple average 89.6x 9.3x 8.6x 1.3x 1.2x 1.1x 5. 7x 5.3x 4.8x 7.6x 7.3x 6.6x

Weighted average * 8.9x 8.6x 8.1x 0.9x 0.8x 0.8x 5.0x 4.6x 4.3x 7.1x 6.6x 6.2x

Goodyear 6.3x 4.9x 4.3x 0.3x 0.3x 3.0x 2.9x 4.7x 4.4x

Cooper Tire 12.9x 8.8x 6.3x 0.3x 0.3x 4.7x 3.5x 8.6x 58x

Simple average 9.6x 6.9x 5.3x 0.3x 0.3x 3.8x 3.2x 6.6x 5.1x

Weighted average * 7.8x 58x 4.8x 0,3x 0.3x 3.3x 3.0x 5.6x 4.7x

Bridgestone 12.1x 8.7x 7.8x 0.6x 0.6x 0.5x 5.0x 4.0x 3.4x 9.1x 7.3x 6.0x
« | Hankook 13.3x 10.6x 8.5x 1.6x 1.5x 1.4x 10.0x 7.9x 7.0x 14, 1x 12.0x 11.0x
2 Yokohama 10.3x 7.6x 7.3x 0.6x 0.5x 0.5x 4.7x 4.2x 37X

Sumitomo 11.3x 7.9x 6.8x 0.7x 0.7x 0.6x 57x 4.8x 4.4x 11.2x 8.9x

Simple average 11.8x 8.7x 7.8x 0.9x 0.8x 0.7x 6.3x 5.2x 4.6x 11.5x 9.4x 8.5x

Weighted average * 11.1x 8.1x 7.3x 0.6x 0.6x 0.5x 50x 4.1x 3.6x 7.3x 5.9x 4.6x

max 13.3x 12,1x 10.6x 2.6x 2.4x 2.1x 10.0x 7.9x 7.0x 14,1x 12,0x 11.0x

min 6.3x 4.9x 4.3x 0.3x 0.3x 0.5x 3.0x 2.9x 3.4x 4.7x 4.4x 5.3x

median 11.3% 8.4x 7.3x 0.6x 0.6x 0.6x 4.8x 4.2x 4,3x 8.8x 6.7X 6.2x

Simple average 10.6x 8.5x 7.5x 0.9x 0.8x 0,9x 5.6x 4.8x 4.7x 8,8x 7.5x 7.4x

Weighted average " 10.2x 8.5x 7.8x 0.8x 0.8x 0,.7x 5.3x 4.6x 4.0x 8. 1x 7.0x 5.6x

* onpeers market capitalization by geographical area
T oon ryre sectar matiet capjraﬂzanon
[ WORLD TYRE MARKET CAP |

Michelin €9.752 €9.752 18.4%

Continental €13.082 €13.082 24.7%

Nokian €3.735 €3.735 7.1%

Goodyear $3.386.78 €2.597 4,9%

Cooper Tire 51.010.20 £775 1.5%

Bridgestone ¥1.448.948 €14.488 27.4%

Yokohama ¥161.706 €1.617 3.1%

Sumitomo ¥252.521 €2.525 4.8%

Hankook ¥6.417.662 €4.374 8.3%

TOT. €52.945

| Pirelli | €3.595 ] €3.595 ]
6

Pirelli Investor Relations - 06.02.2012

II I-TIEI_L-Ir




