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Milano - Aziomni 27/01/2012

EntimeEntal & AETRA 27/01/2012 €59,49 -3.36% w  +23.7% 4

!:m Euronaxt - Paris  27/01/2012 €52,25 -217% W +14.2% A

GOODFYEAR NYSE 27/01/2012 €13,59 +1.04% A -4.7% ¥
HMOGESTINE Frankiurt Regional 27/01/2012 ¥ 1.743 +0.69% A -0.1% V¥
(g l==" 1" | Frankfurt Regional 27/01/2012 €27,29 -2.36% WV +9.7% A
L ST Frankfurt Regional 27/01/2012 W46.250 -0.75% w +2.2% A

23 — 27 January 2012



Pirelll on the Stock Market

PIRELLI & C. VS FTSE MIB - Trend from January, 1 to January, 27 2012

R

\/\ Pirelli

FTSE Mib

30- 31- 1- 2- 7- 9- 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27-

Dec- Déc- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan- Jan-

Official Close . Percentage change S Daily average volumes

January, 27 23 . Q;jan 1 Month 3 Months | Year to date 23 _2?1.. 1 Month 3 Months
Pirelli & C. Ord. 7.080 (1.9) 8.6 4.6 8.8 3,022,991 4112117 4,618,372
Pirelli & C. Risp. 4.610 1.9 4.0 (5.4) 4.3 18,640 10,725 10,990
Prelios 0.091 11.3 13.7 (60_9) 10.8 11,717,479 8,468,447 8,087,741
FTSE All Share 16854 2.0 7.5 (4.9) 6.3 1,298,363,750 894,101,187 1,026,950, 262
FTSE MIB 15947 2.0 6.9 (5.9) o.f 1.076,689,967 736,800,481 875,797,315

Sell side analysts evaluation on Pirelli & C (so01/2012)
Consensus Target Price: € 8.73

Buy: 92%
% Sell: 4%
% Hold: 4%

Market Cap: €3,431.98 min (of which ord. €3,375.38 min)

Source: Reuters

Pirelli Investor Relations - 30.01.2012

Performance
YTD Weekly
+8.8% -1.9%

+5.7% +2.0%
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Markets

Official Close
Jan, 27

2831.580

Percentage change (%)

1 Week
23 -27 Jan

1 Month

3 Months

Year to date

Official Close
Jan, 27

Percentage change (%)

1 Week
23 -27 Jan

1 Month

3 Months

Year to date

DJ Stoxx 600

255.400

314.360

Source: Reuters

| Pirelli Investor Relations - 30.01.2012
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Pirelll & C. vs Auto & Parts Sector

Official Close Percentage change Draily average volumes
Jan. 2T 1 Week 1 Week
) 23 - 27 Jan 1 Month 3 Months Year to date 23 - 27 Jan 1 Month 3 Months

DJ Stoxx Auto 314.360 1.1 19.8 4.5 21.4

IT¥YBE

Pirelli & < F.080 {1.9) B.6 4.6 88 3,022, 991 4112117 4,618,372
-t Continental H9.490 {1.8) 21.2 3.2 237 538,431 511,324 590,875
oL | Michelin 52150 0.4 14.3 (5.1) 142 818 241 B22.372 1.102 801
g MNokian 27.290 (1.0} 10.7 (1.9} 9.7 644,162 F55,276 920,376
= | AUTO
L Fiat Auto 15.430 1.8 24.3 (11.8) 26.8 29,154,653 29,763,020 40,524,074

Renault 33.390 2.3 245 102 246 1,495,831 1,300,512 1,866,781

Peugeot 14.440 (2.2) 16.7 (14.5) 19.2 2,474,596 2,019,235 2514817

VYolkswagen 123.650 1.1 16.8 8.5 19.3 87,833 97,565 140,900

B R 651600 1.6 22.3 58 248 2,332,878 2,300, 6541 3,053,565

Daimler 2. 700 1.8 241 9.3 25.9 5./33.563 5,573,199 5,155,925

TYRE

SGoodyear 13.500 (1.1} <.} {<1.6) [ ) 3.861,.049 4,685,364 5,668,007
g Cooper 15.240 0.5 9.5 4.5 88 475,150 559,911 834,072
= lauTo

Ford 12.790 (2.0} 13.0 1.1 13.5 8,045,414 F.,380.198 F. 720,928

(Z2.5) (F.4)

TITYBE

Bridgestone 17430 1.6 1.8 <17} {O.1) 3,534,320 2,500,340 2,783 488

Sumitomo 11080 {1.0) (1_1) (6_3) (1.2) 1,273,380 983,870 998,671

Toyo 193.0 3.2 8.4 2.F 103 31 7.600 257,133 296,122
E Yokohama 456.0 1.3 R 1.8 5.6 1,048,600 1,239,000 1.249.156
)  Hankook 46250.0 (<10} 3.2 0.8 2.2 993,538 690,568 978,670
= Khumao 13800.0 19.0 31.4 16.5 327 1,744,032 659,570 573,376

AUTO

Toyota 2838.0 4.0 13.2 a8 10.6 9,125,900 656,163,563 5,858,021

Missan F28.0 1.0 6.1 1.3 5.2 15,569,260 17,560,777 16,373,301

Source: Reuters

EUROPE: WEEKLY TREND 23/1/2012 — 27/01/2012 TYRES & AUTO STOCKS vs DJ STOXX AUTO & PARTS

TYRE
DJ STOXX AUTO & PARTS: +1.1% AUTO

+0.7pp +0.8pp +1.2pp +0.0pp +0.5pp +0.7pp
-:3.0pp -29pp -4.3 pp
Fiat
Pirelli& C  Continental  Michelin Nokian Fiat Auto Industrial Renault Peugeot  Volkswagen BMW Daimler

B
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Performance from January 1 to 27, 2012

FTSE Mib (YTD): +5.7%

Pirelli vs FTSE Mib relative performance (YTD)
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Tyre Sector evaluation Multiples

CONSENSUS PEERS TYRE MARKET MULTIPLES AT 30/01/2012

Source: Pirelli IR analysis on Bloomberg data

TYRES MULTIPLEE @ 30-Jan-12
201 2012 2013 2011 2012 2013 2011 2012 2013 2011 2012 2013
Michelin 7.2x 7.2x 6.5x 0.6x 0.5x 0.8x 4.0x 3.7x 3.3x 6,1x 56x 51x
i | Continental 8.3x e 77X 0.6x 0.6x 0.6x 4.5x 4,1x 4.1x 6,5x 58x 58x
8 Nokian 11,6x 11,4x 10,0x 2.5x 2,3x 2,0x 7.7x 7.5x 6.4x 9,2x 9.3 7.9x
a Simple average 9.0x 8.8x 8.1x 1.2x 1.1x% 1.0x a4x 51x 46X 7.3x 6,9% 6,3x
Weighted average * 8.4x 8.0x 7.6x 0.9x 0.8x 0.7x 4,.8x 4.4x 4,1x 6,7x 6,2x 59x
Goodyear 6,0x 4.6x 4,0x 0,3x 0.3x 2.9% 2.8x 4,6x 4,3x
w | Cooper Tire 12.1x 8.3x 5.9x 0.3x 0.3x 4.4x 33x 8.2x 55x
2 Simple average 8.0x 6.4x 5.0x 0.3x 0.3x 3.7x 3.1x 6.4x 4,9x%
Weighted average * 74x 54x 4.4x 0.3x 0.3x 3.2x 2.9x 54x 4.6x
Bridgestone 11.7x 8,5x 7.5x 0,6x 0,5x 0.5x 4.9x 3.9x 3.3x 8,9x 7Ix 58x
« | Hankook 14,3x 11.4x 10.2x 1.7x 1.6x a8 10.8x 8.5x 76X T8 12,9x T
E Yokohama 10,0x 7.3x 7.0x 0.6x 0.5% 0.8x 4.6x 4,1x 3.6x
Sumitomo 10.7x 7.5x 6,5x 0,7x 0.6x 0.6x 5,5% 4.6x% 4,2x 10.9x 8.6x
Simple average 11.7x 8.7x 7.8x 0,9x 0.8x 0.8x 6,5x 53x 4,7x 11.7x 96x 82.9x
Weighted average * 10.7x 7.8x 7.0x 0.6x 0.6x 0.5x 5.0x 4.1x% 3.5x 7.2x 59x 4,6x
max 14,3x 11.4x 10,.2x 2.5x 23x 2.0x 10,8x 8,5x 76x 15,3x 12 9x 11.9x
min 6,0x 4,6x 4.0x 0.3x 03x 0.5x 2.9x 2.8x T 4.6x 4,3x 5ty
median 10,7x 7.7x 7.0x 0.6x 0.5x 0.6x 4,6x 4,1% 4, 1% 8,5x 6,5x 5.8x
Simple average 10,2x 8.2x 7.3x 0.9x 0.8x 0.9x 8.5x 47X 4,7x 8,7x 7.4x 7.3x
Weighted average ™ 9.9x 8.2x 7.5x 0.8x 0.8x 0.7x 8.3x 4.6x% 4.0x 8.0x 6,9% 56x

E

an peers market capitalization by gecgraphical area
on tyre sector market capitaiization

4

| WORLD TYRE MARKET CAP |

Michelin €0.386 €9.386 18,8%
Continental €12.058 €12.058 23,8%
Nokian €3.541 €3.541 7.0%
Goodyear $3.298,81 €2.513 5.0%
Cooper Tire $949,16 €723 1.4%
Bridgestone ¥1.402.602 €13.931 27,5%
Yokohama ¥155.882 €1.548 31%
Sumitomo ¥240.158 €2.385 4,7%
Hankook ¥6.897.274 €4.639 9,1%
TOT. €50.726

a ;

B
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