
NOT TO BE DISTRIBUTED IN THE USA, AUSTRALIA, CANADA 
AND JAPAN 

 
 

 
PRESS RELEASE 

 

PLACEMENT OF 8.37% OF PIRELLI RE SHARE CAPITAL TO 
ITALIAN AND FOREIGN INSTITUTIONAL INVESTORS 

SUCCESSFULLY COMPLETED  
 

DEMAND LARGELY EXCEEDED OFFER AND FINAL PRICE 
OF PLACEMENT WAS 27.25 EUROS PER SHARE 

 
GROSS CAPITAL GAIN OF MORE THAN 56 MILLION EUROS 

IN CONSOLIDATED FINANCIAL STATEMENTS 
 

 

Milan, 28 July 2004 – Pirelli & C. SpA informs that placement to Italian and 
foreign institutional investors of n. 3,400,000 Pirelli & C. Real Estate SpA 
ordinary shares – equal to 8.37% of share capital – announced today was 
successfully completed. 

Deutsche Bank AG, London, which was in charge of placement, informed 
Pirelli & C. SpA that demand of Pirelli & C. Real Estate SpA ordinary shares 
coming from investors largely exceeded offer and that final price of 
placement was 27.25 Euros per share. 

Pirelli & C. SpA gross capital gain in consolidated financial statements is 
more than 56 million Euros. Operation settlement will be next 3 August 2004. 

Pirelli has agreed with Deutsche Bank AG not to sell any further share of 
Pirelli & C. Real Estate SpA until 30 April 2005. 

*** 
 

Pirelli Press Office: +39 02 85354270 
Pirelli Investor Relations: +39 02 64422949 

www.pirelli.com 
 

This announcement is directed only at persons who qualify as professional investors 
as defined by Article 31, para. 2 of the CONSOB Regulation no. 11522 of 1998, as 
amended (the “Professional Investors”). This announcement must not be acted on or 
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relied on by persons who are not Professional Investors. Any investment or 
investment activity to which this announcement relates is available only to 
Professional Investors. 


